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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,033 0.6 0.6 5.3 174 
Saudi (NOMUC) 20,730 0.8 0.8 6.8 2.0 
Energy 5,633 0.8 0.8 3.8 6.1 
Materials 6,630 0.4 0.4 5.4 14.0 
Capital Goods 6,492 0.5 0.5 24.2 153 
Com. & Prof. Svc 4,189 0.4 0.4 21.9 30.6 
Transportation 5,471 12 1.2 20.5 NA 
Cons. Durables & Apparel 4,679 0.7 0.7 10.8 NA 
Consumer Services 4,744 -0.3 -0.3 28.6 NA 
Media 24,929 1.2 1.2 16.0 26.3 
Retailing 7,968 1.0 1.0 11.1 28.3 
Food & Staples Retailing 10,042 0.4 0.4 17.6 6.1 
Food & Beverages 5,129 0.6 0.6 10.5 30.5 
Health Care Equipment 10,924 0.9 0.9 19.9 45.3 
Pharma, Biotech & Life Science 3,305 1.8 18 15.0 NA 
Banks 11,335 0.8 0.8 -1.8 13.8 
Diversified Financials 6,255 2.0 2.0 -1.7 28.6 
Insurance 6,381 0.0 0.0 20.0 NA 
Telecommunication 7,632 -1.0 -1.0 19.5 15.6 
Utilities 7,264 1.0 1.0 1.3 19.0 
REITs 3,873 -0.1 -0.1 -2.6 20.5 
Real Estate 3,165 1.3 1.3 26.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Emaar The Economic City 9.48 10.0% 118 
Al Kathiri Holding Co. 4.19 10.0% 5 
Arabian Pipes Co. 48.50 7.3% 54 
Arriyadh Development Co. 20.58 5.3% 17 
Kingdom Holding Co. 8.52 5.2% 14 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
SEDCO CAPITAL REIT Fund 17-Apr-23 
Arriyadh Development Co. 30-Apr-23 
Alinma Bank 30-Apr-23 
Saudi Aramco Base Oil Co. 30-Apr-23 
Bank Albilad 1-May-23 
Aldrees Petroleum and Transport Services Co. 1-May-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of April 16, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.6% higher at 11,033, while NOMUC increased 0.8% 
to 20,730 on Sunday. TASI traded value totaled SAR 4.8bn and 
averaged SAR 5.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 31.7% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials increased 0.8% and 0.4%, respectively. 
Telecom ended 1.0% lower. Diversified Financials (up 2.0%) was 
the best performing sector. Among stocks, Emaar The Economic 
City (4220/EMAAR AB), Al Kathiri Holding Co. (9508/ALKATHIR 
AB), and Arabian Pipes Co. (2200/APCO AB), led the gainers. 

The Crown Prince, Prime Minister and Chairman of the Council 
of Economic and Development Affairs (CEDA) announced the 
completion of transfer of 4% of state-owned shares in The Saudi 
Arabian Oil Company (2222/ARAMCO AB) to Saudi Arabian 
Investment Co. (Sanabil Investments) — wholly owned by the 
Public Investment Fund (PIF). He added that the partial transfer 
of state's ownership in Saudi Aramco builds on the country’s 
long-term initiatives to boost and diversify the national 
economy and expand investment opportunities in line with 
Vision 2030. (Source: Argaam) 

The Governor of the Saudi Central Bank (SAMA) noted that the 
central bank supports innovation in the financial sector, 
provided that the conventional financial system should be 
separated from the cryptocurrency division. He added that there 
is complete agreement that digital technology inclusion and 
funding the small and medium enterprises (SMEs) still represent 
vital steps towards bolstering financial inclusion. The governor 
further stressed the significance of consolidating efforts to fulfill 
the G20 goals to enhance economic growth and financial 
stability. (Source: Argaam) 

Saudi Ceramic Co. (2040/SCERCO AB) inked a letter of intent 
(LOI) with Eczacıbaşı Yapı Gereçleri A.Ş. (EYAP), an affiliate of 
Turkey's Eczacıbaşı Group to study the establishment of a JV in 
the country, specializing in manufacture and sale of sanitaryware 
and its accessories. It added that in case of an agreement, all 
factories, and assets of Saudi Ceramics’ sanitaryware segment 
will be transferred to the new company. The LOI is valid for six 
months and can be renewed. (Source: Argaam) 

Al Moammar Information Systems Co. (7200/MIS AB) achieved a 
deal worth SAR 94.6mn (USD 25.22mn), including VAT, with the 
Public Investment Fund (PIF). The contract is for the supply and 
installation of audio-visual, digital signage and smart services 
for the halls and main offices of the second phase of the PIF 
building. The company added that the maximum period for 
implementing the project is 13 months. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tihama Advertising & Public 24.42 -41% 14 
Relations Co. 

Alamar Foods Co. 135.60 -3.1% 12 
Saudi Cement Co. 55.80 -3.0% 32 
ie East Specialized Cables 12.88 -2.6% 7 
National Agriculture Marketing 38.30 -2.3% 27 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 76.50 1.2% 746 
Saudi Arabian Mining Co. 69.70 3.0% 212 
The Saudi Arabian Oil Company 33.10 0.8% 190 
eS Co. 15.92 42% 185 
Saudi Telecom Co. 42.05 -1.1% 179 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD% PE(TTM) * Global markets were closed for trading on Sunday. 
Dubai (DFM) 3,492 0.1 24 47 9.3 N . . TEE A 
Abu Dhabi (ADX) 9,623 07 17 58 334 * Asian markets are trading mixed on Monday. China is up 1.0%, 
ical while Japan is flat. South Korea is trading 0.1% lower, while 
uwait (KSE) 6,895 0.9 0.9 -0.4 27.5 H K ; 05%. India is d 10% in th ; 
Qatar (QB) Tee rr ae E5 Bo ong Kong is up 0.5%. India is down 1.0%, in the morning 
session. 
Oman (MSM) 4,760 -1.1 -1.1 -2.0 13.3 
Bahrain (BSE) 1,885 0.2 0.2 -0.5 6.0 e UAE market was closed for trading on Sunday. GCC markets 
DJMENA Index 694 0.3 0.3 0.2 NA (excluding the UAE market) ended mixed on Sunday. Kuwait 
FEE increased 0.9%, while Qatar decreased 0.3%. Oman declined 
Source: Bloomberg, Reuters | 1.1%, while Bahrain closed 0.2% higher. 
> e Abu Dhabi Commercial Bank (ADCB) and its shari'ah compliant 
Global Stock Indices digital banking subsidiary Al Hilal Bank announced a new 
Index Last Close 1Day% WTD% YTD% PE(TTM) eles Hee ene rade gd ee | aii a 
i ring digita anking to the nationals and residents 
DSSA 300) As a ae 12 Ge through Nomo. Nomo is part of BLME, a subsidiary of Boubyan 
US (NASDAQ 100) 12,123 -0.4 0.3 15.8 26.2 Bank, one of the leading financial institutions in the Middle East. 
UK (FTSE 100) 7,872 0.4 17 5.6 11 The ADCB-Nomo and Al Hilal-Nomo apps will give customers 
Germany (DAX) 15,808 0.5 13 13.5 25 the ability to spend fee-free globally in six currencies (GBP, USD, 
France (CAC 40) 7,520 0.5 DT: 16.2 24 AED, EUR, KWD, and SAR), send money fee-free to UK bank 
Russia (MICEX) 2,555 04 19 186 34 ene and save in the UK-based Fixed Term Deposits in GBP 
Japan (Nikkei) 28,493 1.2 3.5 9.2 23.4 and' USD. (Source: Zawya) 
Hong Kong (HSI) 20,439 0.5 0.5 3.3 1.5 e The Secretary General of the UAE International Investors Council 
South Korea (KOSPI) 2,571 04 33 15.0 3.1 (UAEIIC) noted that Brazil is the largest important supplier of 
China (SHCOMP) 3,338 06 03 81 31 halal food to the Arab world, and it supplied USD 17.7bn (SAR 
India (NIFTY) 17,828 io 13 ae oe 66.40bn) worth of related exports to 22 Arab countries in 2022. 
: He added that Brazil's food products industry revenue 
Brazil (BOY) 106213 ake a aa et amounted to over USD 100bn (SAR 375.16bn) in 2022. He 
Turkey (BIST 100) 5,093 -0.8 3.4 -7.6 5.1 further highlighted that Brazil is at the top of the Council's 
Egypt (EGX30) 17,671 0.0 5.8 21.0 9.3 priority list as an important investment destination to expand in 
MSCI Emerging Markets 1,000 0.3 14 46 128 Latin American countries by linking together business owners 
MSCI World 2,826 DA 13 re E from both sides to make a difference on path of economic and 


trade cooperation and qualitative investments. (Source: Zawya) 


Source: Bloomberg, Reuters | 


e The Central Bank of Oman revealed that bank credit growth in 
the country accelerated to nearly 7% in February 2023 as 
compared to below 5% credit growth recorded in 2022. It added 


Commodities Prices that total outstanding credit extended by the banking sector 
(both conventional and Islamic banks) grew by 6.8% Y/Y to OMR 
Index Last Close 1Day% WTD% YTD%  1Year% 29.8bn (SAR 289.71bn). The total banking sector deposits 
Brent Crude ($/bbl) 86.3 0.3 14 0.5 -22.7 increased by 2.9% Y/Y to OMR 26.6bn (SAR 258.60bn). During 
Natural Gas ($/mmbtu) 2.1 5.3 5.1 -52.8 -54.7 the month, the total assets of Islamic banks and windows rose 
Gold ($/oz) 2,004 -1.8 -0.2 9.9 15 by 8.8% Y/Y to reach OMR 6.5bn (SAR 63.19bn). The country is 
Silver ($/oz) 25.3 -1.9 1.5 5.8 -1.3 one of the fastest-growing Islamic financing markets in the 
Platinum ($/oz) 1,049 -0.3 3.6 -2.4 55 world. (Source: Zawya) 
Copper ($/t) 9,030 -0.4 2.5 8.0 -12.3 


e The Dubai Mercantile Exchange (DME) noted that physical 


Zinc ($/9 2,874 ar D =e deliveries of Oman crude oil recorded a sharp increase of 18% 
Lead ($/mt) 2,185 1.1 af 6A Hite Y/Y in 1Q23. It added that DME delivered 63.77mn barrels of 
Wheat ($/bu) 693 24 2.5 -126 311 Oman crude via its exchange delivery mechanism, compared to 
Corn ($/bu) 636 1.6 -1.2 -6.3 -13.3 54.01mn barrels delivered in 1Q22. The exchange recorded a 9% 
Sugar ($/Ib) 23.5 03 12 171 23.5 Y/Y increase in total trading volume during the quarter. The 


managing director of DME highlighted that the exchange 
witnessed a strong boost in crude oil demand since the 
beginning of the year. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e China GDP growth rate for 1Q23 (prior: 0% Q/Q, 2.9% Y/Y; 
US 5.26 0.00 0.49 0.00 consensus: 2.2% Q/Q, 4.0% Y/Y) will be announced tomorrow. 
Saudi Arabia 571 -0.04 0.37 0.45 (Source: Trading Economics) 

UAE 5.13 0.23 0.82 -0.13 

Kuwait 4.25 0.00 0.25 -1.01 e China industrial production for March (prior: 2.4% Y/Y; 
Qatar 5.60 -0.08 0.32 0.34 consensus: 4.0% Y/Y) will be announced tomorrow. (Source: 
Bahrain 6.35 0.00 0.20 1.08 Trading Economics) 


Source: Reuters 


e UK inflation rate for March (prior: 1.1% M/M, 10.4% Y/Y; 
NOTES: consensus: 0.5% M/M, 9.8% Y/Y) will be announced on April 19. 
(Source: Trading Economics) 


(1) Prices updated as of April 14, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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